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Notice of Meeting

NOTICE IS HEREBY GIVEN that the ANNUAL 
GENERAL MEETING of Members of the Club will 
be held in the Ascot Racecourse Grandstand on 
Monday 28 October 2013 at 6.30pm.

Business

•  To confirm the minutes of the Annual General 
Meeting of Monday 22 October 2012. Minutes 
of the meeting will be available at the AGM, or 
earlier by request.

•   To receive and consider the Financial 
Statements and the reports of the Committee 
and Auditor in respect of the year ended  
31 July 2013.

•  To declare the election of four members of the 
Committee in accordance with By-laws 18-25.

• General Business

By Order of the Committee

S Wicks 
Chief Executive Officer 
19 September 2013

Correspondence should be addressed to the Western Australian Turf Club

The Western Australian Turf Club was constituted by an act of State Parliament in 1892.

PO Box 222, Belmont WA 6984

Telephone: (08) 9277 0777

Facsimile Administration: (08) 9277 0740

Website: www.perthracing.org.au

Email address: perthracing@perthracing.org.au

Address: 70 Grandstand Road, Ascot WA 6104

perth racing is a registered business name of the Western australian turf Club aBn 82 227 231 356
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As your Chairman, it is my pleasure to report on the Club’s 
activities for the 2012-13 racing season and to inform you 
of our strategic vision for the Club as we prepare for a 
future which will be challenging for everyone seeking to 
maximise their share of the leisure dollar.
the past year has been 
one of mixed fortunes, 
on the one hand we 
were faced with an 
unprecedented decline 
in our core income 

streams on-course, but this was overshadowed by 
the fact that the approval process for the Belmont 
Park Redevelopment reached completion and on May 
27th 2013. We received our initial upfront payment of 
$51 million which has enabled us to commence the 
process to refurbish our existing facilities at Belmont 
Park and place your Club on a very sound financial 
footing as evidenced when you view our balance sheet.

After settlement of the $51 million was completed 
and after reimbursement of the costs incurred in the 
approval process, $40 million was banked. these 
funds have been quarantined and will be used solely 
for the refurbishment of the Belmont grandstand 
and much needed infrastructure spending at Ascot 
Racecourse. the Committee is resolute in that this 
initial prepayment will not be used to sustain the day 
to day operations of the Club and will be used solely to 
upgrade facilities at both our venues for the benefit of 
future generations.

Over the lifetime of the project, your Club will receive a 
substantial capital sum based on the built out value of 
the entire project which will also be quarantined. Your 
Committee will put in place a mechanism whereby it 
will not be possible to use these funds for any purpose 
other than to invest the capital in hard assets which 
will provide income streams that underpin the long 
term viability of your Club by making it less dependent 

on our core income streams which have become 
increasingly under threat in recent times.

Most importantly, Racing and Wagering WA (RWWA) 
has continued to perform strongly and have increased 
their market share of the wagering dollar by 
outperforming their Eastern States counterparts and, 
as a direct consequence, increased their funding to 
the industry by $6.4 million for the 2013-14 racing 
year. this has given the industry a much needed boost 
in confidence and will ensure we remain a significant 
player at a national level moving forward.

One of the most pleasing aspects of the year was 
our continued success in having our product brand 
recognised on the international stage. We have 
continued to work closely with Sky Channel on this 
and have been able to extend our reach into emerging 
markets as well as building on existing ones.  As a 
result, our income from this source increased by 
$271,000 or 28.7% for the 2012-13 year.

As mentioned, from a trading point of view, the last 
twelve months have been extremely challenging with 
the decline in patronage. Whilst the soft economy, 
traffic impediments and increased competition for 
the leisure dollar from venues providing a far more 
attractive infrastructure than what we are currently 
able to offer largely explain this outcome, we have at 
the same time had to completely review our business 
model to deal with this issue.

It has been imperative to put in place a structured 
response to this challenge, we have done this by 
reviewing our existing Business Plan and establishing 
strategic horizons in a segmented manner over three 

ChAirmAn’s report

Ted van Heemst Chairman
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time periods. Initially, in the first two-year timeframe 
which commenced in the last half of the 2012-2013 
year, we are focusing on three prime tasks.

Firstly, we have introduced a set of financial 
disciplines to sustain our operating budget, and 
thereby profitability. this process delivered a positive 
outcome immediately, given that whilst our core 
business income declined by double digit figures in 
the second half of the financial year we were able to 
maintain our budgeted profit level.

the second objective, and most important benchmark, 
is to increase patronage and spend per patron. this 
is very much a work in progress and we have taken 
steps to highlight the fact we are committed to being 
a venue that provides value for money. As part of that 
ethos, we have reduced beverage prices by 10% which 
will reduce our operating profit for the 2013-14 year 
by $500,000.  

thirdly, in recognition of the need to develop non-core 
income streams to complement our existing business, 
we have embarked on an ambitious programme to 
bolster our non-race day event activities. We believe 
our in-house expertise in the hosting of events, 
meetings and conferences, and provision of security 
services, will provide us with significant growth 

opportunities – and six months into the program we 
are seeing this come to fruition.

Running in tandem with the implementation of the 
first phase of the Business Plan, we have now taken 
the first step in realising our vision to transform 
Belmont Park into a state-of-the-art racing and 
entertainment venue with the appointment of Insight 
Project Services to project manage the Belmont Park 
grandstand Redevelopment. 

During the course of the next 41 months, the entire 
grandstand will be refurbished floor by floor in 
addition to the erection of a new function/convention 
facility which will play a pivotal role in transforming  
Belmont Park into a 24/7 entertainment precinct. 
In conjunction with these works being undertaken, 
golden River Developments group will project manage 
the installation of the new horse stalls and ancillary 
facilities required for the conduct of our race meetings.

the 2012-13 Festival of Perth Racing once again 
provided us with a number of memorable moments 
as we witnessed the emergence of a number of 
promising gallopers which went on to represent our 
State on the East Coast. none were more impressive 
than Mr Moet and Barakey who prevailed in our 
signature events on Super Saturday.

Talent Show
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Mr Moet, coming off the back of his victory in the 
group III Strickland Stakes in July, was simply 
outstanding in winning the group I Carlton Draught 
Stakes first up after which he was a gallant second to 
luckygray – the previous year’s Perth Racing horse of 
the Year in the group I Kingston town Classic.

the major support act on the day was equally 
impressive when Barakey extended his winning streak 
to 11 wins in defeating a high calibre field of gallopers, 
which included the Eastern States contingent of Spirit 
of Boom, Pinwheel and Conservatorium in the group I 
Crown Perth Winterbottom Stakes.

the running of the State’s premier group I weight for 
age event, the tABtouch.mobi Kingston town Classic, 
was won by the previous year’s beaten favourite and 
local crowd favourite luckygray, which prevailed over 
the ever consistent Mr Moet.

the golden River Developments group II Perth 
Cup provided us with the most talented line up of 
contestants in the modern era when the graeme 
Ballantyne trained mare, talent Show, prevailed in 
a hotly contested event to defeat the versatile Mr 
Moet. the victory was a triumph for one of the State’s 
emerging talents in Jarrad noske who rode the 
winner to perfection.

the Autumn Carnival provided racegoers with 
the highs and lows of racing as we witnessed the 
emergence of a number of highly promising gallopers 
of the future. this coincided with the tragic loss of 
the group II Ausdrill Karrakatta Plate victor in Miss 
Funovits which was simply too good for the rest of her 
peers in that event.

the group III Crown Perth Oaks was won by the 
Sharon Miller trained Moreish which struck a purple 
patch of form in the autumn. the Schweppes WAtC 
Derby was taken out by the promising Bob and Sandra 
Peters owned juvenile in Mystic Prince.

the jointly hosted WAROA and Perth Racing Awards 
night, celebrating the industry’s elite performances 

for the 2012-13 Racing Year, was once again a 
wonderful event and is firmly entrenched as one of the 
highlights on the racing calendar.

the Brook Bar and Bistro leading Rider Award was 
once again taken out by the ever consistent William 
Pike, who continues to dominate the senior riding 
ranks. the WA Bookmakers Association leading 
Apprentice Award was taken out by the emerging 
talent in Ben Paterson who prevailed in a nail biting 
finish from Chris Parnham who stamped himself as a 
star of the future and an odds-on favourite to take out 
this title in the year’s ahead.

the Inglis Insurance leading trainer Award was once 
again taken out by Adam Durrant which registered 
back-to-back victories and has firmly established 
himself at the elite level of our training ranks. he 
heads a very talented group of the new generation 
trainers and continues to grow in stature.

the Perth Racing horse of the Year was the exciting 
new talent and flag bearer for WA racing in Mr Moet 
which, after his victory in the group I Carlton Draught 
Stakes, distinguished himself with his performances 
in all of the Club’s signature events during the 2013 
Festival of Perth Racing season, demonstrating his 
versatility under all conditions.

to our members, I would like to express our 
appreciation for your continued support. I would say 
there has never been a more exciting time to stay on 
board and be part of a future when your Club will have 
the capacity to enhance your race day experience as 
we transform our facilities to a venue that will be in 
keeping with the demands of the modern era.

As part of this experience, I would encourage you to be 
part of this process and be fully informed of our plans 
by attending the member’s forums we conduct on a 
regular basis.

I would like to take this opportunity to acknowledge 
our sponsorship partners who play such an important 
part in supporting our financial model and, through 
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their branding, provide the broader public with an 
enhanced awareness of the excitement and glamour 
of what thoroughbred racing has to offer.

During the course of the past twelve months, we 
have continued to work closely with our colleagues at 
RWWA in our joint endeavours to maximise benefits 
for all our industry stakeholders. I would like to take 
this opportunity to thank newly-appointed Chairman 
Jeff Ovens, his Board, CEO Richard Burt and his 
Executive team for their support.

During the year, long-standing Committee Member 
grahaem Donovan retired from the Committee and 
on behalf of myself, Committee and all associated 
with the Club we take this opportunity to express our 
appreciation of the significant contribution made by 
grahaem during his tenure. grahaem was an integral 
part of our team which has underpinned the future 
viability of the Club and we convey our appreciation to 
grahaem and Megan for their valuable contribution.

I would also like to express our appreciation to Peter 
Bell who accepted our invitation to fill the casual 
vacancy created on grahaem’s resignation. Peter 
needs little introduction as he is well known across 
our community as a result of a stellar sporting career 
which has led to him embarking on a career in the 

media. Peter is a lawyer by profession and with his 
extensive experience in the hospitality industry he 
brings to our Committee a wide range of skills which 
are an integral part of the Perth Racing business model. 

I would also like to express my appreciation of the 
support of Vice Chairman harvey Crossman, and my 
fellow Committee members, who have given freely of 
their time and made a valuable contribution in laying 
the foundations to a business model that will cater for 
the needs of our members and stakeholders in the 
years ahead.

Finally, to Chief Executive Stephen Wicks, our 
Executive team and staff, I extend my personal 
appreciation of your commitment and dedication to 
positioning the Club for a better future in what was a 
challenging twelve months. I firmly believe that the 
events of the past year will, in the fullness of time, be 
recognised as the turning point in the history of our 
Club and I thank everyone involved for your ongoing 
effort and support to me as your Chairman.

Ted van Heemst 
Chairman

Mr Moet
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Comparatives 2012-13 2011-12 2010-11 2009-10

Operating Profit/(loss) ($’000) (557) (558) (1,449) (1,713)

total Revenue ($’000) 106,323* 65,667 62,247 62,439

total Borrowings ($) 0 2,594,014 10,992,239 15,147,106

net Assets ($) 59,143,170 21,789,411 21,874,580 21,066,339

Attendance 175,017 200,493 191,224 205,321

Membership 2,563 2,624 2,611 2,530

On-Course totaliser Sales ($’000) 37,902 41,852 36,596 37,589

it is with pleasure that, as the Chief executive officer  
of the Western Australian turf Club (WAtC), i offer the 
Ceo report for the 2012-13 financial year to our  
WAtC members.
the past 12 months has 
been both challenging 
and immeasurably 
important for the Club. 
For a Club to continue 
to prosper during these 
times, it is only possible 

with the backing of its members, sponsors, industry 
stakeholders and guests. Your support, combined with 
the professionalism and determination of the entire 
WAtC Executive, team and Committee, has seen the 
continued advancement of the WAtC.  

WAtC operations in 2012-13 were adversely impacted 
by the slow down in the economy and the increased 
competition for the leisure dollar. We anticipate that 
this difficult economic and competitive environment 
will continue into the foreseeable future. 

In response to these challenging times, the team has 
worked at changing our operations model to ensure 
expenses incurred align with the Club’s revenue whilst 
ensuring our underlying Vision of being “one of the 

top three thoroughbred racing clubs in Australia” and 
our Club Values of “Integrity, Excellence, Value and 
Responsiveness” are preserved. 

As mentioned by our Chairman, we are pleased to 
report the finalisation of the Belmont land Sale. 
As a result of the initial upfront payment received, 
the Club is in the process of moving from a capital 
restrictive phase into an asset transformation phase. 
the 2013-14 year will be one of planning, stakeholder 
engagement and gaining development approvals for 
the Club’s redevelopments, whilst we work with the 
golden group on the design, build and subsequent 
move of the race day stalls and outer parade ring 
at Belmont Park Racecourse. I would like to take 
this opportunity to thank our development partner 
the golden group, the town of Victoria Park and the 
Western Australian government for their work on and 
support of this project to date. 

During the year, the Club undertook a review of the 
carrying value and recoverable amounts of all of its 
fixed assets. Following this exercise an impairment 

Chief exeCutive offiCer’s 
CommentAry

*Includes sale of Belmont Park land. 

Stephen Wicks CEO
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Chief exeCutive offiCer’s 
CommentAry

charge of $2,761,807 has been recognised in the 
Statement of Comprehensive Income.

Due to the reduction in attendance we experienced 
this 2012-13 financial year the Club did not achieve 
its budgeted target. however, with the changes we 
made to the operations model, the Club was able to 
reduce expenses, grow security and non-race day 
events income, and achieve an operating profit before 
depreciation of $2.2 million on an attendance of 175,017 
versus last year’s operating profit before depreciation  
of $2.2 million on an attendance of 200,493. 

the Club’s Festival program was impacted by 
increased competition from new venues, such as 
Perth Arena and nIB Stadium. these new venues, 
coupled with road works on great Eastern highway 
and the hot weather leading into the Perth Cup, 
disappointingly saw total attendance drop in 2012-13.   

the Club has 2,563 highly valued members who 
continue to show their confidence in Perth Racing. 
We thank you for your support and assure you of our 
commitment to providing you a wonderful race day 
experience. this year saw the introduction of the 
member referral program which provides wonderful 
incentives for current members to refer others to 
join the Club. In addition, we initiated the members 

forums and I thank all members who attended for 
sharing their ideas and feedback. Young Members has 
again grown this year from 91 members to 127.

Our Vision team has managed the RWWA Vision 
Contract successfully and continues to provide quality 
racing vision for both International and Australia-wide 
audiences for our Club and numerous other racing 
venues around the state, including Bunbury, Pinjarra, 
northam, narrogin, Kalgoorlie, Carnarvon, Esperance 
and gloucester Park in the harness.

In Food and Beverage, the focus on food quality 
and choice, along with the growth in our non-race 
day events, resulted in food revenue achieving 
$3,063,022 in sales against a budget of $3,087,200 
notwithstanding the sharp decline in attendance. 
Restaurant and Functions guests totalled 31,157 for 
2012-13, of these 5,070 patronised Flying Colours and 
7,585 the terrace Restaurant.

under our other revenue stream initiatives, the 
outsourcing of Perth Racing Security staff delivered an 
increase in income year on year of 25%. the non-race 
day events team delivered an increase in revenue of 
8% year on year. the Club is committed to these two 
new businesses as secondary income streams to 
support and grow racing in future years. 

Luckygray



8 | PERth RACIng AnnuAl REPORt 2012-13

this year saw a strong focus on improving our 
wagering operations. through internal training 
programs, productivity and customer service our 
wagering staff costs were reduced by 20% in  
2012-13. On-course totalisator turnover during 
this year showed a 9% decrease to $37.9 million in 
comparison to the previous year. On-course Fixed 
Odds turnover grew 119% over the past 2 years  
which has assisted in offsetting the decline in 
totalisator sales.

As already mentioned, the year ahead will be 
a challenging one with the Western Australian 
economy stalling and income from our traditional 
revenue streams such as wagering, attendance and 
sponsorship under enormous pressure. thankfully, 
in 2016 by way of the new Belmont grandstand and 
refurbishment of the Ascot facilities, we will be able to 
offer a competitive exceptional race day experience to 
the Perth and interstate markets. 

Our plan for 2013-14 continues to build on the 
financial and operational disciplines established 
in the past 24 months as our foundations and the 
building process of moving the Club to our 2017 
vision that “Perth Racing will be one of the top three 

thoroughbred racing clubs in Australia and be 
recognised as a world class event venue manager”. 
2013-14 is about attendance and therefore, from this 
year, our strategic indicator for performance will be 
“Attendance”. As we know “Attendance” drives our 
wagering, future membership, admissions, food and 
beverage and return for our sponsors. 

•  this coming year will see further enhancement  
of the “value for money” proposition for members, 
stakeholders, sponsors, staff and guests. 
Encompassing the areas of pricing, customer 
service, transport, food offering and the  
on-course environment. 

•  In relation to the Belmont redevelopment we will 
finalise our development plans and submit these 
with the appropriate authorities for approval.

•  In 2013-14 substantial effort will be placed on 
improving our wagering channel to include 
customer focused and digital betting platforms. 
Self-Service terminals will become increasingly 
important for the on-course environment through 
offering both Fixed Odds and tote. On our return 
to Ascot, tABtouch mobile will be rolled out 

Fuddle Dee Duddle
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on-course, delivering a unique and complete 
on-course experience. A chief motivation for the 
Club will be rewarding our members and patrons 
for their on-course participation, subsequently 
supporting the sustainability of Racing in WA.  
A loyalty Program will illustrate this motivation 
through delivering exciting rewards and initiatives 
to our members and patrons.

•  We will continue to seek a strong financial position 
paired with an unceasing effort to continuously 
improve our occupational health and safety for 
all our facility employees and users. Improved 
productivity and expense savings will be further 
enhanced and refined to deliver maximum benefit 
for the Club.

•  Our staff and the customer service they provide 
is of the utmost importance if we are to stop the 
decline in attendance. We need to further improve 
the race day experience for all who attend our 
racecourses. therefore, a staff development and 
training program will be created and implemented 
by the human Resource team.

•  Marketing of our product and brand remain 
imperative to our success and need to be a focus 
for us to grow attendance. We will enhance our 
social media strategy, work more closely with our 
sponsors, and segment our traditional marketing 
mediums based on race day target audience. 

•  We will look for double digit growth from our 
secondary income streams being the outsourcing 
of our Event Security Services and the use of our 
Belmont and Ascot facilities as a venue for Perth 
Racing Events/Meetings/Conferences for the 
corporate market. 

Finally the past 12 months, although challenging, 
have been an honour. I have enjoyed continuing my 
education of the industry and would like to thank 
Members, Sponsors, Stakeholders, WAtC team and 
the Committee for their support. Please, if I can be of 
assistance let me know, my door is always open for 
new suggestions or feedback.

Stephen Wicks 
CEO

Barakey
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perth rACing stAtistiCs
perth racing highlights 

FY2013 % Variance to last year

total revenue ($’000) 66,259 1

total revenue excluding distribution ($’000) 27,662 1

total stakes and subsidies ($’000) 33,715 1

On-course wagering ($’000) 37,902 -9

tAB sales ($’000) 130,928 -4

Attendance 175,017 -13

Attendance Melbourne Cup 17,433 -11

Attendance Perth Cup 10,913 -47

five-year statistical summary 

2009 2010 2011 2012 2013

Race Meetings 
•  Ascot 
•  Belmont 
•  total

 
48 
44 
92

45 
47 
92

46 
44 
90

46 
45 
91

45 
46 
91

Races 759 743 726 737 737

Starters 8,004 8,386 8,269 8,154 8,076

Average starters / race 10.55 11.29 11.39 11.06 10.95

Attendance 211,145 205,321 191,224 200,493 175,017

On-course totaliser sales ($’000) 38,698 37,589 36,596 41,852 37,902

tAB on WAtC meetings ($’000) 134,181 134,468 134,373 137,066 130,928

RWWA net distribution ($’000) 33,361 32,480 32,224 32,658 32,928

Stakes & subsidies ($’000) 36,573 33,864 33,006 33,436 33,715

% distribution 109.6% 104.3% 102.4% 102.4% 102.4%

Membership 2,644 2,530 2,611 2,624 2,563

total revenue ($) 65,631 62,439 62,247 65,667 66,259

total expenditure ($) 67,136 64,152 63,696 66,225 66,816

Operating profit / (loss) ($) (1,505) (1,713) (1,449) (558) (557)
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feature race Winners 

Group 1

Carlton Draught Railway Stakes $1,000,000 Mr Moet

gR Engineering - Kingston town Classic $500,000 luckygray

Crown Perth Winterbottom Stakes $750,000 Barakey

Group 2

Schweppes WAtC Derby $500,000 Mystic Prince

Ausdrill Karrakatta Plate $500,000 Ms Funovits

golden River Developments Perth Cup $500,000 talent Show

Sky Channel - WA guineas $250,000 Academus

landscape Developments - C B Cox Stakes $225,000 Mr Moet

WAROA - lee Steere Stakes $200,000 luckygray

Group 3

Crown Perth - WA Oaks $250,000 Moreish

WA Sires Produce Stakes $200,000 Camporella

SKYY Vodka WA Champion Fillies $175,000 Fuddle Dee Duddle

Yellowglen Colonel Reeves Stakes $125,000 Barakey

hyperion Stakes $125,000 Black tycoon

Sir Ernest lee Steere Classic $125,000 hard Ball get

Auto Classic Asian Beau Stakes $125,000 Westriver Kevydon

Seacorp Prince of Wales Stakes $125,000 Power Princess

R J Peters Stakes $125,000 Maschino

A J Scahill Stakes $125,000 Power Princess

Del Basso Smallgoods Roma Cup $125,000 Power Princess

Belmont Sprint $125,000 Settle Strada

Strickland Stakes $125,000 Kincaple

Champions of the year 
Brook Bar and Bistro leading Rider Award for the 2012-13 Season Mr William Pike

Inglis Insurance leading trainer Award for the 2012-13 Season Mr Adam Durrant

WA Bookmakers Association leading Apprentice Award for the 2012-13 Season Mr Ben Paterson



12 | PERth RACIng AnnuAl REPORt 2012-13

10 Kings Park Road 
West Perth WA 6005 
PO Box 570 
West Perth WA 6872 
T +61 8 9480 2000 
F +61 8 9322 7787 
E info.wa@au.gt.com 
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Independent Auditor’s Report  
To the Members of The Western Australian Turf Club 
 
We have audited the accompanying financial report of The Western Australian Turf Club 
(the “Club”), which comprises the statement of financial position as at 31 July 2013, and the 
statement of comprehensive income, statement of changes in equity and statement of cash 
flows for the year then ended, notes comprising a summary of significant accounting 
policies and other explanatory information to the financial report and the Committee’s 
declaration. 

Responsibility of the Committee of Management for the financial report 
The Committee of Management of the Club is responsible for the preparation and fair 
presentation of the financial report in accordance with Australian Accounting Standards – 
Reduced Disclosure Requirements and the requirements of the Club’s Constitution. This 
responsibility includes such internal controls as the Committee of Management determine 
are necessary to enable the preparation of the financial report to be free from material 
misstatement, whether due to fraud or error.    

Auditor’s responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards which require us to 
comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the financial report is free from 
material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report.  The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error.   
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In making those risk assessments, the auditor considers internal control relevant to the 
Association’s preparation and fair presentation of the financial report in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Association’s internal control.  An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Committee of Management, as well as 
evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Independence 
In conducting our audit, we have complied with the applicable independence requirements 
of the Accounting Professional and Ethical Standards Board. 

Auditor’s Opinion 
In our opinion,  

a the financial report of The Western Australian Turf Club; 

i presents fairly, in all material respects, the Club’s financial position as at 31 July 
2013 and of its performance and cash flows for the year then ended;  

ii complies with the Australian Accounting Standards – Reduced Disclosure 
Requirements.    

 
 
 

 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 

 
M J Hillgrove 
Partner - Audit & Assurance 
 
Perth, 24 September 2013 
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notes



Correspondence should be addressed to the Western Australian Turf Club



Contact Perth Racing on (08) 9277 0777  
or visit www.perthracing.org.au

Like us on Facebook Follow us on Twitter


